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Economic analysis of law is an interesting and challenging attempt to employ the concepts and reasoning
methods of modern economic theory so as to gain a deeper understanding of legal problems. According to
Richard A. Posner it is the role of the law to encourage market competition and, where the market fails
because transaction costs are too high, to simulate the result of competitive markets. This would maximize
economic efficiency and social wealth. In this work, the lawyer and economist Klaus Mathis critically
appraises Posner’s normative justification of the efficiency paradigm from the perspective of the philosophy
of law. Posner acknowledges the influences of Adam Smith and Jeremy Bentham, whom he views as the
founders of normative economics. He subscribes to Smith’s faith in the market as an ideal allocation model,
and to Bentham’s ethical consequentialism. Finally, aligning himself with John Rawls’s contract theory, he
seeks to legitimize his concept of wealth maximization with a consensus theory approach. In his
interdisciplinary study, the author points out the possibilities as well as the limits of economic analysis of
law. It provides a method of analysing the law which, while very helpful, is also rather specific. The
efficiency arguments therefore need to be incorporated into a process for resolving value conflicts. In a
democracy this must take place within the political decision-making process. In this clearly written work,
Klaus Mathis succeeds in making even non-economists more aware of the economic aspects of the law.
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From reader reviews:

Audrey Thompson:

Have you spare time for any day? What do you do when you have considerably more or little spare time?
Sure, you can choose the suitable activity intended for spend your time. Any person spent their spare time to
take a move, shopping, or went to the actual Mall. How about open or read a book called Efficiency Instead
of Justice?: 84 (Law and Philosophy Library)? Maybe it is to be best activity for you. You recognize beside
you can spend your time along with your favorite's book, you can smarter than before. Do you agree with it
is opinion or you have different opinion?

Ken Martin:

In this era globalization it is important to someone to acquire information. The information will make a
professional understand the condition of the world. The health of the world makes the information better to
share. You can find a lot of recommendations to get information example: internet, newspaper, book, and
soon. You can view that now, a lot of publisher that will print many kinds of book. The actual book that
recommended for your requirements is Efficiency Instead of Justice?: 84 (Law and Philosophy Library) this
book consist a lot of the information with the condition of this world now. This kind of book was represented
just how can the world has grown up. The dialect styles that writer use for explain it is easy to understand.
The writer made some investigation when he makes this book. That's why this book appropriate all of you.

Jennifer Williams:

As we know that book is very important thing to add our knowledge for everything. By a book we can know
everything we really wish for. A book is a range of written, printed, illustrated or perhaps blank sheet. Every
year has been exactly added. This e-book Efficiency Instead of Justice?: 84 (Law and Philosophy Library)
was filled regarding science. Spend your extra time to add your knowledge about your technology
competence. Some people has different feel when they reading the book. If you know how big advantage of
a book, you can sense enjoy to read a guide. In the modern era like today, many ways to get book which you
wanted.

Edward Orr:

Guide is one of source of knowledge. We can add our knowledge from it. Not only for students and also
native or citizen have to have book to know the upgrade information of year in order to year. As we know
those publications have many advantages. Beside we all add our knowledge, also can bring us to around the
world. Through the book Efficiency Instead of Justice?: 84 (Law and Philosophy Library) we can consider
more advantage. Don't that you be creative people? To be creative person must want to read a book. Simply
choose the best book that suitable with your aim. Don't be doubt to change your life with that book
Efficiency Instead of Justice?: 84 (Law and Philosophy Library). You can more pleasing than now.
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